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Year End Internal Audit

An audit was carrfed out by Kevin Rose on Sunday 27 Apeil 2025, This was the Year End audit
following on from the interim audits carried out on 8 October 2024 and 5 March 2025

The auwdit was undertaken using the standard 1AC Audit Checklist, which we use for all Local
Councils, which has 208 items. & total of 52 ilems were tested during this asdit in addition to the 156
ltems tested and checked during the inlerim sudit process. All items on the checklists wers tested
during the year.

The following “Internal Controd Ohjectives” of the Annual Internal Audit Report (part of the AGAR) were
checked and confirmed as baing Mot Applicable to your Council far this financial year

-Exempdion from Externagl Awdit (Box K}
-the Transparency Code [for Smoifter Authoniies) (B L)

{Piease refer fo the explanation of my ‘Wol Covered' responses on Poge 3)
Areas subject to audit were;

-the Payment system (Box B}
-Fayroll{Box G)

-Aesets and imsesiments [Box H)
Bank reconcilialions (Bax I}
Aecounting Statements [Bos 1)

Summary of tests undertaken this awdit

Positive response Fa
Megative responsa -
Mot applicable to your Council kil
Tatal tests carred out 52
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9.1 2024/25 Year End Internal Audit — To consider the year end internal audit
report and certificate

Of the 21 applicabbe items tested o Posilive response was obtained in respact of 21 tests. | am
pleased o confirm hal Fere wepe no negalive responies

Summary of tests undertaken for the financlal year {including Interm audit waork)

Pasitive respanse 154
Megative response 2
Mot Applicable to your Cowncil 42
Total tests carred out 208
Tests not caried out Nl

lam pleased to advise thet no 'Non-Compliarces’ wene-identified that will give rise to o nagative
response on the statulons Anneal Intermal Audit Regort,

Based on my Internal Audit testing | am satisfied that the Council's Internal Controls were effectlve for

the 2024525 financial year.
I would like to exprass my thanks for the assistance provided to me dusing my avdit.

Yours sincerely,

L2

Kewin Hose ACMA

Internal Audit ‘Not Covered’ Responses

Internal Control Ohjective Reason for Not Covered Response

K If the autharity certified itself a5 exempt
from & limited sssurance review in 2023724, it
met the exemption critena and carmectly
declared itself exempt, (Il the: avtharity bad a
limited assurance review of its 202324
AGAR tick "not covered”

The reason for the “Mot Covered” response for
Objective K is that it ls nat apphcabie 1o your Council
a8 the Council did nat cerify itself ecempt fram a
limited assurance review for the relevant financial

Vaar.

Al present no specific guidance has been provided to
Internal Auditors as to what the “relevant legisiation’
iz in regpect of Control Objective L. We have tested
against the requirements of Statutary Instruments
2015480 The Local Govemment {Transparancy

L; The authority pubdished the required Requiremenis) and 2015/4%4 Tha Smaller
information on a wabsitaebpage up to date [Authorities (Transparency Requirements), neither of
at the time of the internal audit in accondance |[which apply to your Council. The publcation

with the relevant legisiation, requirements of Statutory Insirument (2015/234) The
Accounts and Audit Regulations are covered in our
responses to Intemal Control Objectves M and M.
The Council shauld note that we have nol
considersd any additional publication requirernents
that may apply, for example those set out in the ICO
Model Pullication Scheme for Parish Councils,
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Annual Internal Audit Report 2024/25

Okehampton Town Council

P DBl A G

During the financial year ended 31 March 2025, this authority's mernal audiior achng indepandantly and on the
basis of an essessment of risk, carmed o 3 selective sssesament of compliance with (e relevart prosmdures and
controds N operation and cbianed appropriate avidence from the authority

The intermad audil for 2024725 has been carried out in accordance with this authority’s needs and planned coverage.
On the basis of the findings in the areas examined. the intarnal audit conclusions ere summarised n this tabie. Set
dut below are the objectives of inteamal conirol and elongside are the internal audit conclusions on whether. in 2l
sigrificant respacts, the condrol objectives wers baing achieved throughow! the financial year 1o 8 slandard adegusle
io mest the needs of this authority,

A Appropriale eccounting records have been proparty kept throughout the Sinancial year.

B This authorty complied wih Bs financial regulatons, payments were supponed By involces, all
axpenditure was approved and VAT waEs Bppropnately accouned for

L. This autharity assessed the significant nsks to acheving &5 chjmcives and reviewsd ihe adequacy

| af erangements o manage thess.

0. The precapt or rates requiremand resutiad fom an adeguats budpetary process; progress agaansd
ihe budge was regulary monitored: and resenes wWare Rppropnabe.

E. Expecied income was fully received, based on comest prices. properly recorded and prompdy
banked; and VAT was appropnaiely accounied for

F Pedty cash payments wene propory supported by receipts, all paity cash axpendiiune was Bpproved
and VAT Tpml:l'iml_ly accounted for, P

G Gadaries 1o employees and allewancas bo members wera paid in accordance with this suthority's
approvals. ana PAYE and NI requirements were proparly apaled,

H. fgsal and invagtrmanns regissess ware complate and accurate and proparly maintainad,

L Peaiodic bank accourt eooncliations were proparly carmed owt during the year,

o, ACCTUNSR sSisments prepamad dufing the year wene prepaned on fhe comed eaccourting h;:.il-lrm-p:;l
and peyrmants oF inGome and axpendbine), agneed ta e cagh book, supported by an adequate sudi
trail from undertying records and whar appeoprabe deblors and aneditors wam proparty moonded

K. B iha authorty ceribed isall a3 axampl from a limiled assurance review n 202324, i| met the
examiplion crileda and corectly dedared itself exempl (I ihe aufarily hed & Fmifed assumance A
rowow of its A0 329 AGAR ok “nol covered™) L

L. The authonty published the required infarmation on & websitadwabgzagpe up 1o date at the lime of the BiA
Internad guc In eccondance wilh Fie relevand legislation.

M. In tha yaar coverad by ihis AGAR, the aulnodly comectly provided for a parad for the exercise of
putic Aghts 83 requined by e Accounts and Audit Regulatisns (diving the 2094-25 AGAR parad
B DLl QNS 0 revahov 1o the A023-34 AGAR ewcenced by 8 nohoe o e weDEse angiior

I mutfomny aporoved merutes confiring e dides Sef)

-
M. The authority has complied with the publication reguiremants for 202324 AGAR
{een AGAR Page | Guidance Nams). T

10 [For local councils only)
Trusd funds (including chartable) = The council met is responsicililies &8 & fruses. Yo

For army other risk armas identified by §his authonty adequate controls existad (list amy other risk areas on separale sheets if needed)

NI ES k]

-

i

Drarteis) imtemal audd undertaken Mame of person who camed ol e inemal st
ZL0AM2024 DRAIN2Y 05032025 Kavin Roses ACMA- TAC Audit & Consaitancy Led

Shgnature of parson who E

CarTEs o e irrermial S Drate ZIe42028

‘HuthMﬂhWnﬂm’hﬂq“hﬂ“ R ]
idantified (add separate sheets i neaded). 5

“"Hole: Hhm“““ﬂu:nnmhmmmmmmhhmm:&
rigxt plansved, of if coverage |3 ndl reguired. the annual infemal B! repor mres exoiain wisy nol (aod SoRakeie shoots i nested).

Page 3 of 4



9.4 Investments — To review financial investments including interest rates and
Tamar Energy Community Shares

Details Account No Interest Rate Balance % of OTCs
@30/04/2025 | funds
Nationwide 90006997 3.7% (1/05/2025) £261,730.53
95 Day Business (-0.1%)
NatWest 5638321 1.25% Gross Statement
awaited
NatWest 05624967 Nil £1,000.00
Lloyds 18063468 1.8% £372,001.27
CCLA Public Sector | PS3126917-001 | 4.47% £435,290.12
Deposit Fund
TBC

The investment of funds complies with OTCs Treasury & Investment Policy and Strategy
which states ‘The maximum of the council’s cash deposits which may be held with one
institution must not exceed 60%. Any exception to this limit must be approved by Full

Council.’

Tamar Investments interest payment of £250 for the 2024/25 financial year is due to be
received in the summer of 2025. This is classed as an Asset and is therefore shown on the

asset register, it is not included within the Council’s Accounts.

(Ethex)

the end of the financial year)

Details Interest Rate Balance
@ 31/01/2025
Tamar Investments | 5% (Interest of £250 due to be received annually following £5,000.00
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