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Okehampton Town Council  

Policy and Resources Committee 12th May 2025 

Meeting Report  
  

Date:  

  

1st May 2025  

Name:  

  

Emma James   

 9. Finance and Audits 
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9.1 2024/25 Year End Internal Audit – To consider the year end internal audit 

report and certificate 
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9.4 Investments – To review financial investments including interest rates and 

Tamar Energy Community Shares 

 

Details    Account No  Interest Rate  Balance  

@30/04/2025 

 

% of OTCs 

funds  

 

Nationwide  90006997  3.7% (1/05/2025)  £261,730.53  

95 Day Business  

   

   

   

(-0.1%)   

   

  

NatWest  

   

   

5638321  

  

   

1.25% Gross  

  

   

Statement 

awaited 

 

NatWest  

   

05624967  

   

Nil  

   

£1,000.00 

 

 

Lloyds  

   

18063468  

   

1.8% 

   

£372,001.27 

 

 

CCLA Public Sector 

Deposit Fund  

 

PS3126917-001  4.47%  

 

£435,290.12 

 

 

   TBC  

 

The investment of funds complies with OTCs Treasury & Investment Policy and Strategy 

which states ‘The maximum of the council’s cash deposits which may be held with one 

institution must not exceed 60%. Any exception to this limit must be approved by Full 

Council.’  

Tamar Investments interest payment of £250 for the 2024/25 financial year is due to be 

received in the summer of 2025.  This is classed as an Asset and is therefore shown on the 

asset register, it is not included within the Council’s Accounts. 

Details    Interest Rate  Balance  

@ 31/01/2025  

Tamar Investments 

(Ethex)  

   

5% (Interest of £250 due to be received annually following 

the end of the financial year) 

     

£5,000.00  

   

   

 


